Total revenue

Average revenue

EX 3 T35y »
TR TR
Q Q
Q Q
Marginal revenue Perfect competition
E L1 38 RS 24
TR
P
MC
Q AC
d=MR=AR=P
/ AvC
0 * Q
Q Q
Profit maximization Deadweight loss
S-S S &P F2
P
mc s=MC
Pm
MR=MC (profit maximization) Pc \ ?
D=AR
MR a
Q \ 0 Qm  Qc




Monopoly rent
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Law of diminishing marginal returns
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Total fixed cost

Total variable cost
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Marginal cost

First-degree price discrimination
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Surplus Shortage
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Perfectly elastic demand
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Sales tax Subsidy
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Economic rent Transfer earning
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Paradox of thrift

Expansionary fiscal policy
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Crowding-out effect

LM Curve
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Average propensity to consume

Marginal propensity to consume
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